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LETTERS OF CREDIT: THEORY AND PRACTICE 
Available at the Amazon stores 

(and with the publishers Notionpress.com) 
 

READERS’ COMMENTS 

 

(1) Very useful publication and I commend all your hard work in compiling this. Recommended….. 

(2) The publication is well worth obtaining ... Rup has done a great job! 

David Meynell, Senior Technical Advisor, ICC Commission for Banking Technique and 

Practice, ICC Paris, France; Managing Director, Trade LC Advisory, UK 

Really sharp and practical. Highly recommend. (3 June 2020) 

Kim Sindberg, Technical Advisor - ICC Banking Commission, Paris 

I feel, that this book is a “must read” for all stakeholders of International Business and young aspirants 

who want to engage in International Business. I appreciate the efforts and passion of Shri. Bose in 

bringing out an important aspect of international business in a book form to benefit the international 

business community at large. 

Dr. K. Rangarajan, Professor and Head, Indian Institute of Foreign Trade, Kolkata Campus, India 

“This book is a great read for knowledge and practical information on letters of credit. It succinctly takes 

the reader through the concepts of risk management, explains the fundamentals of global trade finance 

issues, the dilemmas plaguing international sellers and buyers, and standardised ways for the buyer 

and the seller to secure goods and make payments, respectively. This is a must-read book for 

academicians, exporters, importers and bankers looking for complete, authentic information on 

international trade finance and global business.” 

Dr. Deepankar Sinha, Professor; Head - Research Division, Programme Director 

Centre for Trade and Logistics (CFTL), Kolkata Campus, Indian Institute of Foreign Trade (IIFT) 

I received my copy in June, and I would strongly recommend it both for newcomers and 

those who already have experience with LCs. It has undoubtedly provided valuable 

insights that forced me to rethink the way we tackle some processes from the 

exporter/beneficiary perspective. Cannot speak highly enough about this book, thank 

you Mr. Rupnarayan. (12 August 2020) 

Joan Antoni Gimeno 1st Cross-Border Logistics APAC -  

Export Documentary Credit Specialist, Greater Madrid Metropolitan Area, Spain. 

What a treasure! A book that surprises you for the highest level of knowledge and for 

the capacity of enlightening. This is not an ordinary book it is a tool of work and should 

be read it for all Trade Finance professionals or even for those that are preparing 

themselves for the CDCS exam. Very well written by a humble man that doesn't have 

afraid to sharing knowledge and thoughts. We have a lot to learn with you. Thank you Mr. Rupnarayan 

Bose. (sic erat scriptum) 

Manuel Fernandes, Trade Finance Technician; Lisbon, Portugal 

https://www.linkedin.com/in/joangimeno/
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I find the book an easy read and surprisingly enjoyable. The contents reflect Rupnarayan 

Bose's long and extensive experience in trade finance and commercial banking, and I 

think he has done a great job in making the Letter of Credit relatable to the man in the 

street. I did learn some new things from the book, and I am confident that many nuggets 

of insight, wisdom and enlightenment await those who would help themselves to within the covers of 

this volume. (19 Aug 2020) 

Tat Yeen Yap, Head of Product APAC at MonetaGo, Singapore. Erstwhile Head of Product 

Management Asia, Trade Finance at Société Générale, Singapore 

Dear Rupnarayan, 

… It’s actually surprising (to) me the aspects of UCP I’m learning from your book. 

But very easy and friendly written. The good thing is I thought I would learn only 

about LCs but the first pages give a great overview of Bills for collections and 

Guarantee. I took a lot of tips from there as well. Extremely happy with the content 

and the way it’s written. I guess after this I will be ready to take some important ICC exams 😃 

Certificates *(11 August 2020). 

Isaac Sapalalo, MSc. Documentary Trade Finance Product Manager, Corporate & 

Investment Banking/Transactional Products & Services, Standard Bank, Angola. 

It's (a) great book 👍 (28 Aug 2020). 

Barry Rogers MCICM, ABFA, Owner ABLAdvisory.co.uk, United Kingdom 

This book gives an excellent insight and understanding on such a wide topic. While reading the book it 

seems as if you are teaching a layman in simplest of terms possible. Even if a person does not know 

what an LC is, he/she will be able to master the art and science of LC post reading this book, even in 

one reading 

Manish Tekriwal, Project Control, Finance, Internal Control, FP&A, India ....(04 Sept 2020) 

Indeed this book is simply excellent, such an easy language...even a layman can understand it easily, 

It’s (a) must have for people dealing in LCs, Like we carry Tax Manual, we should also carry this along. 

Manish Tekriwal, Project Control, Finance, Internal Control, FP&A, India ....(25 Jan 2021) 

Congratulations for contributing so much to the need for understanding the functions of the banking 

industry. (3 June 2020) 

Accept my heartiest congratulations on your success as a wonderful and impressive writer on the 

subjects of banking. And especially on LC. (25-Jan-2021) 

Manubhai Patel, Senior Partner at Patel & Patel Advocates, London  

Finally the much awaited book is out: the LC man from India our teacher and global guru in letter of 

credit related issues. Must buy must read. 

[Indranil Aich, Managing Partner at Aich, Appraisers Auctioneers and Valuers, India] 

Hi Sir, I bought the book nicely written. Great job.  

[Syed Murtuza, Assistant Manager EIB, United Arab Emirates] (30-July-2020) 

https://www.linkedin.com/in/isaac-sapalalo-msc-46130bb7/
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Finally, I got the book and started reading. It might take as an early feedback but honestly 

start getting a feeler that it is an excellent book based or real time experience considering 

both i.e., practical as well as theory taken into consideration on the subject. Very well-

articulated and am enjoying reading it. Thanks for you tiring efforts in bringing this quality 

stuff for learners like me. 

Sohail Hussain, Head of Trade Operations, Abu Dhabi Islamic Bank, UAE (23-11-2020) 

Dear Mr. Rupnarayan Bose, I've just brought your book ‘Letters of Credit: Theory and Practice’. I'm 

delighted by its clarity and practical approach. Unfortunately there are no such book in Poland. I was 

trying to find some book that would be comparable to your (book). I just couldn't. Most of them were 

written by "university lecturers" who never were practitioners. So the content is not completely heresy, 

but they are impractical in use. I just want to say that the content of your book is very useful and issues 

were described in an accessible and exhaustive way. Thank You.  

[The sender from Poland wishes to remain anonymous.] 

Sir your book is a Bible for anyone in the world of trade finance… simple … lucid… insightful 

… it’s my personal treasure.  

Anwesha Das (CITF), Asst. Manager, State Bank of India, Calcutta, India (03 Sept ‘20) 

I had known the quality of work of this author to be superlative. …. 5.0 out of 5 stars. Long overdue 

book.  

P B Ramanujam; Amazon Reviewed in India. (11 June 2020) 

Your book has been of great help to me. Thank you Sir.  

Abhilash Sree Kumar, Manager (Trade Finance) at Indian Overseas Bank  

Thank you for publishing this book. (05 Aug 2020) 

Ramsundar Pattabiraman CDCS, CAME, CAIIB, Risk Mgmt Compliance,  

Senior Consultant - Subject Matter Expert at Intellect Design Arena Ltd. 

It’s a great read and complete guide on letters of credit. 

Arun Oberoi, AVP - Trade Finance | CTFP, GTC - ICC Academy 

Indeed, this book is useful to all stages of professionals. It may a beginner or at an advanced level. A 

book must-read by any trade finance professionals. 

Tanoj Rai, Trade Finance Specialist at Deshbandhu Group 

Libro muy completo de crédito documentario. También habla de otros medios de pago y garantías 

bancarias. (Very complete book of documentary credit. It also talks about other means of payment and 

bank guarantees.)  

Rocio (Amazon). Reviewed in Spain on 10 July 2020 

Bible for Letter of Credit learners. 5.0 out of 5 stars. This book is a must for anyone wanting to learn 

about Letter of credit. Simple lucid language. Great investment for a clear concept. 

Shuddh Desi Banking, Amazon.in 2 September 2020 
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Have purchased the book and started reading on weekends. I must admit it’s a treasure 

of knowledge and information.  

Ryan Sequeira, Head Global Trade Solutions- Product Management- APAC, BNP 

Paribas, Singapore 

Best book to learn about trade finance basics. 5.0 out of 5 stars. Whoever wants to learn or understand 

about trade finance can buy this book. It covers all the topics very detailedly (sic) in simple language 

which everybody can understand. 

Ranganayaki. R, Amazon.in - reviewed in India on 2 December 2020 

Amazing book. 5 out of 5 stars….A must read for Trade Financiers at all levels! The book is well written 

with wealth of knowledge to cover a lot topics. I must say it’s really a valuable asset to anyone in the 

Trade Finance industry. Congratulations Rupnarayan Bose!  

Fatih Mumtaz Okuyucu CDCS, CSDG, Spec.Cert (AML-Trade), Head of Trade Finance 

Operations -Vice President at Crown Agents Bank, London, UK, 23 November 2020 

I read this book in the first week of its release on Amazon and I found it very useful. The book covers 

the various topics of trade and gives a holistic approach on the different stages of Letters of Credit. The 

author has cited various relevant ICC opinions to each scenarios which is an added advantage for the 

readers to understand. Overall, it comes as a handy reference to anyone who works in Trade Finance 

and it’s worth buying one copy for yourself. 

Nagalakshmi Balasubramanian, Branch Manager at State Bank of India, Singapore 

Fantastic book. 

Sudhir Kochhar LL.B; Amazon Reviewed in India on 25 March 2021 

Dear Sir, I have recently finished this wonderful book titled "Letters of Credit: Theory and Practice". A 

lot of learnings. A must-read for all trade finance professionals. Got refreshed with Chapter No.10 on 

Documents in International Trade. In fact, I am presently enjoying another masterpiece written by you 

(Rupnarayan Bose) named "Beyond Trade Finance". Thanks for sharing such vast knowledge with all 

of us. Regards 

Isaac Tudu, CDCS,CSDG,CITF, Trade Finance Specialist  

Formerly with ICICI Bank & SBI; Owner of "Tudu Financial Services", Ahmedabad, Gujarat, India 

Learn from Yesterday. Enjoy Today. And prepare for Tomorrow. And what could be more great than 

starting the preparation for tomorrow with your book Rupnarayan Bose Sir: Letters of Credit: Theory 

and Practice?  

Abhijeet Shukla, Trade Finance Manager at Kotak Mahindra Bank, Noida, Uttar Pradesh, India 

This book surely help you gain more knowledge about LC. 

Nitin Shrivastava, Shivpuri, Madhya Pradesh, India 

@rnbose: Hi sir. I hv read your book “Letters of Credit: Theory and Practice”. Outstanding book! Look 

frwd to reading your new book “Beyond Trade Finance”.  

Dayshan @dayshan5 on Twitter. 22 May 2021 
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